VDIS GLASS-BOX™ INSTITUTIONAL DOSSIER V5.2 - 000 «WW BEHYYP JIAB» - CBUO. POCMATEHTA M
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NMACMNOPT MHBECTULIMOHHOIO AYAUTA N PEHTIFEH KOHTYPOB P® 256: E38A9ESF757EB67E

CPE3 [AHHbIX: Point-in-Time F(T_cutoff)

(EOMHBIN CBOM 6 TOCPEECTPOB P®) - cT. 18 402-03

PUBLIC DEMO SAMPLE - OBPA3EL WHBECTWUUWOHHOrO AOCHE HA MOAENbHbIX AAHHbLIX (CT. 152 FK Po® / 152-03)

AO «<AUTEX CUCTEMbI» (AEMO-OBPA3ELL CMMP VDIS) (1HH
SWENOH IV - QUARANTINE / RED FLAG

0000000000 - OMPH H/LO (Tpebyetca Bbinucka OHC)) BbIHECEHVE HA VK 3ABNOKUPOBAHO 00

CekTop: SaaS/Software - OKB3/[1: 62.01 — Paszpa6oTka KOMMNbIOTEPHOr0 NPOrpamMMHOro CBEPKW BYXTANTEPCKOIO BANTAHCA ®HC (CTP.
o6ecneueHus(+10 gon. kogos UT/HUOKP) - Boinucka EFPHOM: e JEMO-MOOENb (CT. 152 MK PO — 2110)
BbIMbILTEHHbIA SMUTEHT)

KAJINBPOBAHHbIN CKOP CMMP WHOEKC rOTOBHOCTU EVRI NMEPUEHTWIIb B 3KOCUCTEME PO KACKAl STAGE 1 - STAGE 2
o
25,8 / 100 25,8 / 100 93,5/0 no Bblpy4yke 85,1 - 25,8
90% Conformal UQ: [19,6 .. 32,0] KoHTponb uenoctHoctn ®HC: Ckop: P28 (Ton-72% KoHTypa 1; cpes Cposur: =59,3 n. - MonHota a = 0,89
(mns R&D 6e3 TP BO — opueHTUp) wTpapHo rerT OHC akTuBEH TexHonornyeckux KON P®)
1.1. IOPMLIM'-IECKVIﬂ PEHTIEH Buinncka OHC N OEMO-MOOENb (CT. 152 1.2. MEPEKPECTHAS CBEPKA: MNTY- Ctpoka 2110 WP
ErPKOJ1 U CTPYKTYPA KAMUTAIIA K PO — BbIMbILIEHHLIA SMUATEHT) OEK VS ®HC PCBY B0 ®HC
MonHoe AKUMOHEPHOE OBLIECTBO «AUTEX CUCTEMbI» (OQEMO- ®UHAHCOBDBIN CTATYC
HauMeHoBaHMe: OBPAS3ELL CMMP VDIS) MAPAMETP SHAN ERME BEPMOUKALIUM
Oata per. [ TPH: 13.10.2011 (10 r. Ha paTy cpesa) - 3anuceli FPH B EMTPION: 3asBneHHas
49 Bbipyyka (Mnuty- 250,00 mnH P Deknapauus
EVO (Pykoeogutens): O6e3nuyeHHbIn npoounb CEO (MogenbHbiii cteHg CMNMNP) nex)
(FeHepanbHbIii AMpeKTop) Bbipyuka F'MP BO SO (o 5 T
PernoH peructpauuu: 1. MockBa (MopenbHbiit cteHg, CIMP VDIS) - ®HC (cTp. 2110) !
KopnopaTusHbiin e-mail B EFPIOJ1: BepuduumporaH IpaHTOBOE
Y WHaHCUpPOBaHue 0,00 MnH P He e4yeHo
Ne CTPYKTYPA BNAOEHUSA (NO YCTABHbIN ponun OBPEMEHEHMS [} p npusneyeH
ErPION) KA. YK [ole37]
06e3nw-|em-1bm npodunb CEO 65, 0% 3anpoc payHaa / 60,0 / EV/Sales 24,8x
1 (MogenbHblit cTeHg CIMP) 40 000 P / 3anoros Her Pre-Money oueHka 500 MnH P
(MaxopuTapHbIi ocHoBaTenb [ CEO) + (ETPHONT)
35,0% o . He npumenumo (Pre-
2 coyupeputens ®J1 (35,0%) Bupxesoi ponr 0 smuccui LB Seed/Seed: amuccum
Moc6upxmn (MOEX B LB Ha Moc6bupxe
ISS) iss.moex.com OTCYTCTBYWT,

BnusiHue 0,0 n.n.)

1.3. DOKA3ATEJIbHAA MATPULLA BEPUOUKALIUN NO TOCYOAPCTBEHHbBIM U VDIS v5.2 (20 734 1001 PO) - O6benuusier ceepky EFPIJI/OHC/

PbIHOYHbIM KOHTYPAM P® (EVIDENCE-FIRST) KAL/OCCN/OUNC/MOEX B eanHom pocbe
Kon, FOCYOAPCTBEHHbIN | OAKTUYECKOE BEPUOULIMPOBAHHOE 3HAYEHUE NO MEPBUYHbIN OOKYMEHT / CTATYC
PbIHOYHbIN KOHTYP OBBEKTY UCTOYHUK
FT'MP BO ®HC P® (PCBY ¢. N21, N2 Bbipyuka cTp. 2110: 20,14 mnH L (B geke 3assneHo 250,0 KHO 0710099 - cpe3 F(T_cutoff)
01
2) MIIH P — pacxoxpaeHue 12,4x) cT. 18 402-03
& Beinncka ®HC c 3uUn N JEMO-MOQOEJNb
HC ETPION1 /| TPH 1(2011r1.), YK 4 P4 .TPH =
02 ®HC on/ U CTPYKTYypa ,D,EVICTBy.}C())LLI,ee on (2011 r.), 0000,00 », 49 zan , (CT. 152 TK PO — BHMBILTEHHb
kanurana sanoros: SMUTEHT) (2026-10-20)
unc p a H 7 7
03 (I'II’M C Pocnatent: Usobpetenus u MaTeHTOB Ha M306peTeHns [ nonesHble Modenu: 1 en. ?;;ﬁi;?:)pee“p TS (POCHENCETE:
®UNC PocnaTteHT: Mp3BM, b n CeupetenbcTts Ha Mp3BM/B: 1 en. - ToBapHbIX 3HaKOB: 1 PeecTtp nporpamm pns 3BM u T3 OUNC
04
T3 eq. PO
05 PeecTtp poccuiickoro MO EaunnHbivi peectp MO (MpuknagHoe u cuctemHoe MO / UNA) —  reestr.digital.gov.ru - ceepka no 0% HAC B2B
MuHundpbl PO norota 0% HAOC (nn. 26 n. 2 cT. 149 HK P®) VHH =
MHHOBALMOHHDbIN LLEHTP [OeincTeyowmii pesngeHT Ckonkoeo - Knactep: IT - .
06 «CKONKOBOY NpoekTos: 1 navigator.sk.ru/company/0
07 ®doHp, copencTBmMs UHHOBaLUAM Llenesble rpanTsl ®CU Ha Tekyiem MHH He 3abUKCHpoBaHbl PeecTp KoHTpakToB OCW (fasie.ru) EE3 TPARTA
(oCKn) - HIOKP
08 Kapta umnoprosamelieHus n BkntoyeHo B kaTanor umnoprtosameltenuns LLKUT [ APMN Katanor 3aMewenus 3apybexHoro M0
APMN «OTeyeCcTBEHHDbIN COPT» (223-D3/44-D3) PO
09 MOCKOBCKUIN UHHOBaLMOHHbIN YyacTHuk MUK i.moscow - MunoTHbIX nnowanok: 1 - B2B- KOHTYp TEXHOSIOrMYECKOr0 CKayTUHra YYACTHUK
knactep (MUK) 3anpocos: 5 i.moscow MUK
10 Akcenepatopbl PO (OPUU CnpuHT CamMocTosTeNbHbI TPEK pa3BUTUs - YpoBeHb 3penoctv TRL-  PeecTp BbiNyCKHUKOB akCenepaTopos TRTRTED
| HTWN) 7 MuHUUdpsl / OPUN
1 KopnopaTusHbie xab6bl (SberUnity MHAEKC UNbPOBOro npucyTcTaMa B2B: 75,1 / 100 Kpocc-ayauT BUTPUH Tex—CKayTuHra
| MTC) PO
12 UHXXeHepHbI cnep GitHub & GitHub: 4,9 1. (8 93.) - Cyber X-Ray: TLS 1.3 OK, PHP2Shell Tex-uHpekc: 4,80 - FOCT P 57580.1 CYBER & GIT
MaccuBHbili Cyber X-Ray (CVE-2026-109618) PASS / 716-N 0K
13 KAL Ap6utp, ®CCM un rpadp Ctax: 5 net - KomnaHwuii: 10 (neicTs.: 1, nuks.: 4) - cBoAKa KAl Apbutp / O©CCN / ETPION - Tpek: CEPUNHbIA
ocHoBaTeneu ErPHON/KAL/®CCII B eANHOM KOHTYpe 16,7% OCH.
14 ®deppecypc [ EOPCB, 3anoru u E®PCB / 3anoru: 0 o6pemMeHeHuit - MHCTUTYUMOHaNbHble Oenpecypc / EOPCE - Tpad cpenok BOOTSTRAPPE
CuHaukaTtbl PO VC-doHabl B kanutane EMPHOJ1 paHee He dukcupoBanuch Koutyp 1/2 D

VDIS Institutional Deal Dossier v5.2 - 000 «MW/ BEHYYP JIAB» (CBuaeTenbctso

06bekT: A0 «AUTEX CUCTEMbl» (OEMO-OBPA3EL, CMMP VDIS) (MHH 0000000000) - Ctp. 1 u3 9
PocnaTteHTa N2 2026691652) - CTporo koHduaeHunanbHo



OBbACHUMBIA NN (GLASS-BOX XATI)
BEHYMAPKUHI PO

6 TPAHEW KYBA PELLEHUM VDIS DECISIONCUBE™, BOAOMAL,

OEKOMMNO3ULNA MPU3HAKOB W OTPACJEBOW

OBbEKT: A0 «AUTEX CUCTEMbl» (AEMO-OBPA3EL, CMMP
VDIS) (MHH 0000000000)

A0PO CNMNP: VDIS Glass-Box™ v5.1 (CeBup.
Pocnatenta M 2026691652)

SHAP N PbIHOYHbIE AHAJTIOIA

PUBLIC DEMO SAMPLE - OBPA3EL WHBECTWUUWOHHOrO AOCHE HA MOAENbHbIX AAHHbLIX (CT. 152 FK PO / 152-03)

2.1. TEKCATOH «VDIS
DECISIONCUBE™» (6 FPAHEN)

2.2. KACKAOHbIN BOOOMNAQ,
BKNALOOB ®AKTOPOB (SHAP)

KoMnanusa vs Top-10%
cekTopa

0T 6a30BOM CTABKM pbIHKA
9,2% K ckopy 25,8

G1 - Komanpa
80,4 / Geny. 68

@380

G6 - MepekpécTHan caepka Py G2 - Boipyyka ®HC
25,4 / bend. 80 o= 37,1 / Genu. 64
T 40 S, 50

\ ® \ +14,2 [
/ o 25 41,2 .
G5 - PUAmcTekgd . . G3 - Kanutan u rpauTh! o -

92,0 / Gewu. 66 o~ w, 54,0 / Gewu. 62 —- rrrrr
N .

Anpuop  ®HC 2110
G4 - Pe®oKk B2B Baa PO

93,5 / Genu. 70

Komawpa  TpauTsl
Supyuka  CepuiinocTs  ©CUCKoNK.

PUAMMO  GitHub Ceepka  Cxop CNINP

Pocnatent  Wixewepua it OHC Stage 2

2.3. KBAHTUNBHOE NO3NLMOHUPOBAHUE BbIPYYKN ®HC (CTP. 2110) B CEKTOPE
«SAAS/SOFTWAR %

No3uumnsa obbekta: 20,14 mnH P (93,5-1n
nepueHTunb PO)

P25: 3,4 mMnH P MepguaHa P50: 30,1 mnH P P75: 128,9 MnH P

2.4. MATEMATUYECKAS JEKOMMNO3ULMNA 6 TPAHEN UHOAEKCA UHBECTULLMOHHOM
roTOBHOCTMU EVRI (25,8 [ 100)

P90: 349,1 MnH P

MOHOTOHHbIE OrpaHu4eHna no naTeHTy
PocnateHTa M 2026691652

AHANTUTUYECKOE UBMEPEHUE DUE STANOH % .
FPAHb DILIGENCE BEC KOMMNAHUSA PO OENbTA BEPUOULIMPOBAHHbLIN OOKA3ATEJIbHbIN AKOPb
Gl KCLAEL A EIRRERI VPSS 2 6a308bIi 80,4 68,0 +12,4 OnbiT 5 net - 10 tOJ1 B8 EFPIOST
ocHoBaTenei
KomMmepueckuii TpekleH 1 Bbipyyka ®HC .
G2 [FEELL: 37,1 64,0 -26,9 WP BO ®HC: 20,14 mMnH £ - KHO 0710099
(cTp. 2110)
Banupauunsa kanutanom, rpaHtamn ®CU un o
G3 . 6a30BbIN 54,0 62,0 -8,0 ®CW: 0,00 mnH P - Ckonkoso (IT)
aKocucTeMon
PbIHOYHOE MO3ULMOHMPOBaHME U N .
64 MacwTabupyemocTs B2B SEELELY 93,5 70,0 +23,5 MuHundpsbl (6es HOC) - Liudposoit cneg 75,1
TexHonormyeckun ctek, GitHub 1 3awmTa o
G5 PUO 6a30BbIl 92,0 66,0 +26,0 O®OWNC:1nat., 1Mp3BM - TRL-7
. wTpadHom .
G6 fOpuauyeckas yncrota v nepekpéctHas reit OHC 25 4 _ reiT Bbinucka N2 JEMO-MOQME/b (CT. 152 'K P® — BbIMbILLTEHHbIN
CcBepKa AaHHbIX ! OMUTEHT) - cBepka 2110 PCBY
aKTUBEH
2.5. CPABHUTE/IbHbIN BEHYMAPKWHI C KOMMAHUSAMU-AHANTOFAMU CEKTOPA U3 BA3blI OpHopopHas koropTa OKB3[ 62.01 - Bhipyuka
CNMnP (PEER COMPS - 10 068 CTAPTAINOB P®) MNP BO OHC cTp. 2110
HAUMEHOBAHME 101 B BA3E CMMP UHH roa BbIPYYKA 2110 FPAHTbI MOPT®EJIb CMNEUPEXWMbI CKOP UHOEKC
OCH. ®HC dCU PUO ouUnc PO cnnep EVRI
AO «<AUTEX CUCTEMbI» (OEMO- 1 nar. / 1 CKONKOBO
OBPA3EL| CIMMP VDIS) (AyaupyeMbii 0000000000 2011 20,14 mnH 2 0,0 MiH P : 25,8 25,8
Mp3BM MuHUMOPbI
06beKT)
. 1 nat. / O
AHanor A (MopenbHblil o6paseL,) 0000000000 2011 18,65 MnH P 0,0 MIH P Mp3BM CKONKOBO 72,3 70,3
Awanor B (MofensHblii 06paseL) 0000000000 2013 19,49 mnH P 0,3 mw p L MaT- /1 Cronkoso- 69,2 67,2
2 paseu, ! ! Np3BM MUHLMPbI ! !
= 1 nat. / O
Ananor C (MogenbHbIi o6pasel) 0000000000 2008 19,26 MnH P 0,0 MIH P Mp3BM CKONKOBO 59,4 57,4
Ananor D (MogenbHblii 06pasel) 0000000000 2012 2504 a2 0 BlMIH e - et/ AT CKoRkeEO: 67,7 65,7
2 pazeu ! ! NMp3BM MUHLUMPPbI ! !

2.5A. CTPATEFTMYECKUN M&A-BbIXO (TOM-3 MPO®UIIbHbIX
MOKYNATENSA B P® NO OKB3A /| MMNK)

2.56. KJIAOBMLLE AHAJIOTOB (POST-MORTEM YPOK HULUWN - BA3A
20734 KOMMNAHUN PO)

paclimMpeHne NpoayKTOBOW NMHENKN KOPropaTuBHbIX 06nayHbix cepeucos (3,0—
4,8x ARR).

e O6nauHbivi npoBaiaep [ onepaTtop LLOM: nokynka KOMaHA U NponpueTapHbix
B2B-peleHnit ona pacwmnpeHns obnayHoro PaaS-kaTanora.

e baHk U3 Ton-10 (He6aHkoBCckue B2B-cepBuchbi): M&A-nHTerpaums
npuknagHbix Moaynei aBTomatusauun Enterprise-npoueccos.

2.6. KANIMBPOBAHHbIN MHAEKC UCTOPUYECKOIO CXOACTBA C KOFrOPTOW CAEMOK P® (KOHTYP 2 - CIPABOYHbIN

OPUEHTWUP)

CrnpaBoYHbIli OPUEHTUP MO UCTOPUYECKOW KOropTe caenok P®; He MPOrHO3 U HE MHBECTULMOHHAS pekoMeHpaums (39-d3). PekoMeHayeMblit
npodunb payHaa: 3a610KMPOBaHO [0 YCTPAHEHUS PacXOXAeHUs oTYETHOCTM DHC.

VDIS Institutional Deal Dossier v5.1 - Kackag sepudukauunu: MpeanocesHomn

KOHTYP (20 npusHakoB) = MonHbI KOHTYP (36 NpuaHakoB) - Split-Conformal UQ 06bekT: A0 «AWTEX CWUCTEMbl» ([IEMO-OBPA3ELL CNMNP VDIS) (WHH 0000000000) - Ctp.

(a =0,10)

e 3JKOCMCTEeMHbI KoHconupaTop B2B SaaS (ny6anyHas UT-komnaHusa PO): .

Keiic ctarHauuu N2 1 (ToHkue 06€pTku Hag APl 6e3 On-Premise KOHTYypa,
OKB3[, 62.01): oTkas cnyx6 UMb poccuiickux kopnopaumii u 6aHkos (152-d3 /
187-®3 o KMW) oT nepepayn faHHbIX BO BHeLHMe obnaka.

e Keliic ctarHauum N2 2 (B2B-cTapTanbl C LUKJIOM caenku 9+ mec. 6e3
rPaAHTOBOrO NieYa): ucyepnaHue NPeAnoceBHOro payHaa Ha 6ecnnaTHbIx
nUNoTax A0 BbIXofa Ha TOUYKY 6e3yBbITOYHOCTU.

VHOEKC 12 UHOEKC 24
MEC. MEC.
20,1 / 31,5/
100 100

2 un3s 9



(IC PLAYBOOK)

NPOTOKOJI WHBECTULNOHHOTO KOMUTETA
COENKHK

BAJIAHC AOKASATEJIbCTB, 8 LIEJIEBbIX BONMPOCOB OCHOBATEJIIO U

YEK-JINCT NPOBEPAKWEr0 N KOBEHAHTHI

BEPOVKT CMNMP: Swenon IV (KapaHTuh /
AyauTt-cTon)

6.2 39-03 - 152-03 -
FoCT P UCO/M3K 24029-1

KOMMNIAEHC: cT.

IOPUONYECKASA SALLUTA COENIKHU

PUBLIC DEMO SAMPLE - OBPA3EL WHBECTWUUWOHHOrO AOCHE HA MOAENbHbIX AAHHbLIX (CT. 152 FK PO / 152-03)

3.1A. I'IOJ:I,TBEP)KD,EHHbIE JJ,PAIZBEPbI [ocpeecTpsl 3.16. BbIIBJIEHHbIE PUCKU PACXO)KD,EHVIVI n KoHTyp
CTOMMOCTMU (VERIFIED SIGNALS) PO CUTHAJIbl BHUMAHWUSA (RED FLAGS) npe-aynuta
e MopTBepXXAEéHHas KoMMepueckas Bbipyyka ®HC PCBY (cTp. 2110): o KPUTUYECKUWM CUTHAN PACXOXOEHUSA (TRG-FNS-DELTA): B nuTyY-geke

20,14 mnH P (93,5-11 nepueHTUIb cpean 10 068 ctapTanos P®; meaunaHa

cekTtopa — 30,1 MAH £).
e locypapcTBeHHas U rpaHTOBas BannpaLumsa TeXHONOrMiA: peanaeHT UL

«CkonkoBo» (knactep IT). .
e 3awuuwéHHbI nopTdenn PUL u Hanorosbie npedepeHuumn B2B: ®UMC

PocnaTteHT (1 nat., 1 Mp3BM, 1 T3); EanHbiii peecTp MO MuHundpol PO (6e3

HOC npu peanusauuu nuueHsun B2B). .
e MMpeanpuvHUMATENbCKUI TPEK-PEKOPA OCHOBATENS: CTax 5 feT, cepuitHbli

npodunb B EFPKOJT (10 cospaHHbix KOJ1, uHAeKc ycnewHocTn 16,7%).
¢ WHXeHepHasa 3peloCTb Y FOTOBHOCTb K MaclUTabUpPoOBaHUIO: YPOBEHD °

3penocTtu TRL-7, BepuduumpoBaHHblii cnep GitHub (4,9 neT) u npucyTtcTeue B

KapTe umnoprtosamMelleHus PO.

3aaBsieHa Bbipyyka 250,0 MaH P, Torga kak no 6anaHcy FN’MP BO ®HC (cTp. 2110)
Bbipyyka OO0 cocTasnsieT 20,14 mnH P (paspbiB 12,4x). Ckop cHMXeH co Stage 1
(85,1) po Stage 2 (25,8).

Puck ¢pparmeHTaumm geHexHbix notokos (Multi-Entity Cash Split): npu
Hannuuu ceasaHHbix KOJ1 unu UM Bo3MOXHa annokaLuuns BbIpyuku BHe
MHBECTUPYeMoro obLliecTa 6e3 KOHCONMAALMM NpaB MHBECTOPA.
UcTopuueckuit cneg NnMKBUAMpoBaHHbIX KOJ1 ocHoBaTens: B rpade EMPHOJ
3aduKCMpoBaHO 4 NpekpaTUBLIMX AesTeNbHOCTb panL, — obs3aTenbHa cBepka
oTCyTCTBUSA Cy6CUANAPHbIX PUCKOB.

3aBbllWEHHbIA MynbTUNAnKaTop K 6ase PCBY: 3anpalnsaemas oueHka
paccyuTaHa OT HeMoATBEPXAEHHON LMdbpbl NUTY-Aeka, TpebyeTcs XEcTkas
npuesiska Valuation Cap k cTpoke 2110 ®HC.

3.2. MPOTOKOJ1 AOMNPOCA COENKUN HA MHBECTKOMMTETE (IC INTERROGATION MATRIX:
YTO CMPOCUTb U KAKOW OKYMEHT 3ANPOCUTD)

CtaHpapTu3upoBaHHbin Due Diligence
MHBECTMU.VIOHHOI’O KOMUTETa

LIETEBOW BOMPOC OCHOBATEJIIO HA 3BOHKE /

3AMPALUMBAEMbIN MEPBUYHbIN

KPUTEPUN MPOXOXAEHUS

TPUITEP
WHBECTKOMWUTETE AOKYMEHT (DATA ROOM) (DEAL-BREAKER GATE)
01 B nuTy-peke 3ageneHa sbipyyka 250,0 maH 2, a B TP BO ®HC no KapTouka cuéta 90.01 u3 1C, peecTp 0OTKa3 OT CAENKM NPU OTCYTCTBUU
TRG-FNS— cTp. 2110 — 20,14 MnH P (paspbiB 12,4x). Ha kakve ewé KO/ unu UM [LOrOoBOPOB M 6aHKOBCKME BbIMUCKW BCEX noaTBepXAEHHOMN
DELTA KOHTpaKkTyeTcs Bbipy4yka? cBsi3aHHbIX tOJ1. KOHCONVAVPOBAHHOWN BbIPYYKU.
02 B ®UMC yncnutca 1 nat. n 1 Np3BM. OdopMneHbl N1 co Bcemu BegomMocTb HMA (cuét 04/08.05 PCEY), 100% Kno4YeBoro Koga n
TRG-IP- pa3paboTynkamu cny>kebHble 3agaHna U akTbl Nepegaymn TPyZooBble AOroBOpbl U cBuaeTenbcTea PUMNC  Mopenen cToaT Ha 6anaHce
BALANCE UCKNOYMTENbHbIX Npas (cT. 1295 MK P®)? PocnaTeHTa. onepauunoHHoro 000.
Mo EMPKOJT y ocHoBaTens 3adpukcmpoaHo 10 cBa3aHHbIx OS] OTCYyTCTBME UCMONTHUTENbHBIX
03 . Cnpaska KAL Ap6utp / ®CCMN no ®NO n v
TRG= (nukBuanposaHo: 4). OTCyTCTBYIOT NN cybcuanapHble pUcku u o N it NPOU3BOACTB M 3aKpenneHne
FOUNDER- nepecevyeHne OKB3[, c gencTeyoOWMMIN NapanienbHbiMn A PRI 100% BpemMeHu CEO (Full-Time
OTCYTCTBUN KOHd)J'II/IKTa UHTEepecoB.
TRACK KOMMNaHUAMMN? Lock).
04 F'paHTbl ®CU (0,0 MnH P) 1 cTaTyc pesnaeHTa CKOMKOBO: 3aKPbITbl IN  AKTbl 3aKpPbITUS 3TaNoB B cucTeMe «DoH.- O;CVTCTB"e DG PO CHHEN
TRG-GRANT—  OTYETHble aTanbl HUOKP v HeT nun pucka TpeboBaHUs Bo3BpaTa M» (DCW) 1 rogoBoit OTYET pe3naeHTa 0DAIATENLCTE MO
codUHAHCUPOBaHUIO, WITATY U
COVENANT rpaHTOBbIX CpeacTB? CKONKOBO.
PUA.
05 Kakosa pakTnyeckas Banosas MapxuHanbHocTb (Gross Margin) YnpasneHdeckuit OMuY (P&L) ¢ BanoBasi MapXXWHaIbHOCTb =
TRG-UNIT- npoayKTa nocne BblyeTa NPSMbiX PACXO[l0B Ha cepBepbl, 06nayHble paclmndposkoit cebectoumocTtu (cTp. 2120 65%, cpok okynaemoctu CAC
MARGINS APl 1 ®OT MHXeHepOB BHeOPEHMUA? PCBY) 3a 4 kBapTana. Payback = 12 mec.
96 CyLecTBYIOT /M HEMOAMMUCaHHbIE ONUWOHHbIe cornawenus (ESOP), Cnuncok yyacTHukos OO0, HOoTapuanbHble Mpo3payHasg cTpyKTypa Kanutana
CAPTTTB'LE [LOroBOPbI KOHBEPTUPYEMOTO 3aiiMa unu o6s93aTenbcTBa O Bblgaye 0dpepTbl/ONUNOHbI U peecTp 3aiiMOB (CYET C KOHTPOJIbHbIM NaKeToOM y
CLEAN fofelt TpeTbUM NuuaM BHe Tekylen sbinucku EFPHON? 66/67 PCBY). onepaLMoHHbIX OCHOBaTeneii.
07 -
Mpu MeanaHHoM Bbipyyke cekTopa SaaS/Software 30,1 mnH P (P75 — duHMopAeNb Ha 24 Mec. ¢ MokBapTasbHbIM MynbTunnukaTtop Bxopa = 3,0-
VALEE‘%ON_ 128,9 MnH P) Kak o60CcHOBaH MynbTunankaTop EV/Sales Ha nnaHom KoHTpakTauun (Pipeline CRM ¢ 4,5x noATBEPXAEHHON ropoBoi
BENCH 3anpawmsaeMbliii payHg 60,0 mnH P? BEPOSITHOCTSIMM). BbIpy4KM cTp. 2110 ®HC.
08 KannbpoBaHHbIN MHAEKC NCTOPUYECKOrO CXOACTBA C KOropTOW G -
=
= cnenok PO (KoHTYp 2, ropusoHT 24 mec.) coctaensiet 31,5 / 100. [opoxHas kapTa MaCLI:ITa mposavaq (Use o [locTUXXeHne pocTa BbIPYUKM =
" Proceeds) c npuBs3KoON TpaHLWeWn K 2,0x YoY npu coxpaHeHuun
FOLLOWON- Kakune LeneBble METPUKN BbIpYyYKM 1 B2B-BHegpeHU OTKPOIOT -
PATH KkBapTanbHbiM KPI. onepauoHHON 6e3y6bITOYHOCTH.

KoMnaHuun payHa, A y npodunbHbix ¢oHpos/CVC?

3.3. PEKOMEHOYEMASA APXUTEKTYPA COENKUA U 3ALLUTHbBIX KOBEHAHTOB B TERM SHEET [ AK3punnuecknit uut nHsectopa v ¢oHna

OTnaraTenbHble yC/OBUA A0 Bbiaaum 1-ro TpaHwa (Conditions Precedent): ®dUHaHCOBbIE KOBEHAHTbI U CTPYKTYpa TpaHwMpoBaHus (Protective

e WHBeHTapu3auusa u koHconupauusa PUQL (IP Clean-Up): noctaHoBka Covenants):
MCK/TIOYMTENbHBIX MPaB Ha MCXOAHbIA KOA, Beca Mopaeneii n T3 Ha 6ananc AO e [puBa3skKa oueHKM K cTpoke 2110 ®HC (Valuation Ratchet): npeagenbHas
«ANTEX CUCTEMbI» (AEMO-OBPASELL CMMP VDIS) (cuét 04 PCBY) ¢ akTamu nnavka koHsepTaumm (Valuation Cap) paccunTbiBaeTcs C MyAbTUNAUKATOPOM <
06 OTCYTCTBMW NPETeH3M aBTOPOB. 3,56X OT NoATBEePXAEHHON rogoBo Bbipyyku T’MP BO ®HC.

¢ Hanorosas uncToTa M eAnHbIi NepumeTp BblpyUku: cnpaska ®HC KHA o TpaHWMpPOBaHME MHBECTULNIA MO Bepuduumpyembim KPI: BbiaeneHne 2-ro
1120101 06 oTCcyTCTBMU OTpULATENbHOrO canbfo EHC n koBeHaHT 3anpeTa Ha TpaHlua nocne noaTBEPX/AeHUs KBapTanbHOro npupocta B2B-BbIpyyku Ha
KOHTpakTaumto no ocHoBHoMy OKB3/[] Yepes cTopoHHue UM/O0O0. PaCUETHOM CUETE U COXPaHEHWs BaNoBOM Mapxu = 65%.

3.4. 9KOHOMETPUYECKUN NACMOPT BAIMAHOCTU MOJEJIN CMMP VDIS V5.2 U PEFYISTOPHASI OTOBOPKA
(CT. 6.1-6.2 ®3 N2 39-d3)

ZERO-LEAKAGE VERIFIED -
TIME AUDIT

POINT-IN-

MeToponorusa u KoHconupauma creka (VDIS v5.2): OueHka chopmupoBaHa kannbposaHHbiM aHcambnem CIIMP (VDIS Institutional Engine) ¢ rnagkoi HenapameTpuyeckom
KanubpoBKOM M XECTKMMU MOHOTOHHbBIMUM OrpaHMYeHMaMu no Ceugetenoctey PocnateHta N2 2026691652 (0,00% HapyweHuit Ha 34 000+ npoBepkax). Jocbe VDIS v5.2 o6beauHsaet
lopuanyecko-duckanbHbii CKpUHUHE (EFPHOJT, TP BO ®HC, EXNC Foc3akynku) ¢ naTeHTHO-UHXEeHepHbIM peHTreHoM (OUMC INID 56) B ogHOM okHe. IHTepBan HeonpenenéHHoCcTn
90% Conformal UQ paccuyuTaH Ha cTpaTMdULMPOBAHHON BbIGOPKE TEXHONMOrMYECknUX Komnanuin PO; ans yakooTpacneBbix R&D-npoekToB 6€3 ¢uHaHcoBOM OTHYETHOCTM B TUP BO
LWUMPWHA MHTepBana HOCUMT OPUEHTUPOBOYHBIV XapakTep. Banupauus BbinosHeHa No UCTOPUYECKOl KoropTe caenok P®; He NPOrHo3 U He MHBECTULMOHHAs pekoMeHaauus (39-93).
Xew: E38A9E8F757EB67E.

Opuaunyeckui cratyc (®3 N2 39-®3 1 152-®3): [Jocbe CHOPMUPOBAHO aBTOMaATUYECKM CUCTEMON MOALEPXKKM NPUHATUA pelweHuin CMMP (VDIS EdgeAl) no oduumnanbHbiM
rocynapcTBeHHbIM peecTpam P® 1 He aBnSeTcsa MHOAMBUAYaNbHON MHBECTULMOHHOW pekomeHdaumein (MUP) B cMbicrie CT. 6.1-6.2 ®3 N2 39-®3. MNMoka3aTenn «kannbpoBaHHbI CKOp
cooTBeTCTBUS VC-NaTTepHY» U KUHAEKC UHBECTULMOHHOW roTOBHOCTM EVRI» HOCAT MHPOPMaLMOHHO-aHaNMTUYeCKuit xapakTep Ans yckopeHus Due Diligence.

edgesi.ru »

WHH B 1 knuk - CBup. N 2026691652

MunoTtHas nporpamma CIIMP VDIS: paHHuiA gocTyn no 3asieke — edgesi.ru
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06bekT: A0 «AUTEX CUCTEMbl» ([IEMO-OBPA3EL, CMMP VDIS)
PocnateHTa Ha Mp3BM N2 2026691652

(NHH 0000000000) - CTp. 3 u3 9


https://edgesi.ru/

MPUIOXEHWE A (JINCT 1 U3 2)
FOCPEECTPOB PO)

PA3BEPHYTbIW BAJTAHC U OMuY N'MP 60 ®HC PCBY 3A 3TOf1A,
CTPYKTYPA KAMUTAJIA U UCTOPUS I'PH ErPIOJ1

A.1. TPEXJTIETHAS OUHAMUKA BYXTANTEPCKOIO BAMTAHCA KpynHbii untaemsiii wput 8.6-9.2 pt - Mposepka cTpok 1110,
(®. N21) U OMUY (d. N2 2) TUP BO ®HC PD 1250, 1300, 1400, 1500, 2110, 2120, 2400

- TOJIHbIA ®UHAHCOBO-PEECTPOBbII AYONT (EQWHbBIA CBOA 6

OBbEKT: A0 «AUTEX CWUCTEMbl» (JEMO-OBPA3EL, CNnP
VDIS) (WHH 0000000000)

BbINMCKA ErPlJ1: N REMO-MORENb (CT. 152 FK PO —
BbIMbILWAEHHLIA SMUTEHT) c 3UN OHC

Ko4o

CTPOKMU

HAUMEHOBAHME CTATbU OTYETHOCTU
PCBY

2023T.

AYOAUTOPCKUNA
KOMMEHTAPUMA U
KO30D®.
YCTONYNBOCTHU

CTp. 1110 HemaTepuanbHblie akTUBblI (HMA 1 H/O (Het B H/O (HeT B H/D (HeT B H/O (HeT B TUP BO —

KanuTanusuposaHHble PU[l Ha 6anaHce) rMP BO) rMP BO) FP BO) ctpoka 1110 Tpebyer
MOJIHON BbIrpy3ku ¢.1
PCBY)

CTp. 1250 [eHeXHble cpeAcTBa U AEeHEXHbIe H/0 (Het B H/O (HeT B H/R (Het B H/O (HeT B TUP BO —

3KBUBaseHTbl (MMKBMAHaAA NoayLiKa) TP BO) P BO) FNP BO) crpoka 1250 TpebyeT
NOMHOM BbIrPY3KN ¢.1
PCBY)

Ctp. 1300 Kanutan v pe3sepBbl (YUNCTbIE aKTUBDI H/0 (HeT B H/0 (HeT B H/L (HeT B H/O (HeT BTUP BO —

obuwecTsa) P BO) rMP BO) MNP BO) crpoka 1300 Tpebyer
MOJIHON BbIrpy3kun .1
PCBY)

CTp. 1400 [OonrocpoyHbie 06si3aTeNnbCTBA H/0 (wer B H/O (HeT B H/0 (HeT B H/0O (HeT B TUP BO —
(VHBECTULMOHHDbIE 3aiiMbl U KpeauTbl > 12 P BO) r'MP BO) TP BO) ctpoka 1400 TpebyeT
mec.) NOMHON BbIrPY3KN ¢.1

PCBEY)

Ctp. 1500 KpaTKkocpouHble 06s13aTenbCTBa H/0 (HeT B H/0O (HeT B H/R (HeTt B H/O (HeT BTUP BO —
(KpepuTOopCcKasa 3af0/KEHHOCTb U rnp BO) rp BO) FNP BO) ctpoka 1500 Tpebyer
oBepapadTbl) NOJIHON BbIrpy3kun .1

PCBY)

CTp. 2110 Bbipyuka oT peanusauum (TP 6O ®HC H/0 (wer B H/O (Het B 20,1 mnH P Temn pocTa YoY: H/[,

PCBY c 9L, 6e3 HAC) P BO) r'MP BO) (HeT peTpocneKkTuBbI
2024 r. B TP BO)

Ctp. 2120 Ceb6ecTtoMmocTb npogax (Npsimble H/0 (HeT B H/0O (HeT B H/L (HeT B H/O (HeT BTUP BO —

npousBopcTBeHHble 1 COGS-pacxopnbl) P BO) rMP BO) TP BO) ctpoka 2120 TpebyeT
MOSTHON BbIFPY3KN §.2
PCBY)

CTp. 2400 Yuctas npubbLIb (YO6bLITOK) OTYETHOrO H/0 (et B H/0 (et B 0 P Yucras

nepuoga P BO) r'MP BO) peHTabenbHocTb ROS:
0,0%

A.2. MOJIHASAA CTPYKTYPA YCTABHOIO KAMUTANA (CTPYKTYPA
BNIALEHUS), MPOBEPKA 3ANIOrOB A0JIEN U TPA® CBSAI3AHHbIX
nny,

Bepudukauus 6eneduumapos (UBO) no WHH dwusnuy u
peecTpy 3anoroe OepepasibHOil HOTapWanbHOW MNanaTthl

YYACTHMUK | EAUHOJTUYHDBIN aond n HOMUHAN NMPOBEPKA OBPEMEHEHUM (3AJIOFOB) U

CBA3AHHbIX OPUONYECKUX NUNLL

MCMNOJNIHUTENbHbIA OPFAH (®UO, UHH) YK

H/0 (ETPION)
H/0 (TpebyeTtcs
BbiNMCKa EIPION)

1 CocraB yuacTHuKoB lOJ1 (TpebyeTcsa nonHas
Bbinucka EFPKOJ1 pna packpbitua UBO)
MaxkopuTapHble yyacTHUKM [ OcHoBaTenu
(ECPtON)

Peectp 3anoros ®HIM: TpebyeTca pyyHas npoBepka
Ha reestr-zalogov.ru - HE MPOBEPEHO — ncto4yHuk
He NMOAK/OYEH B aTON cbopke

2  TeHepanbHblh gupekTop (PUO EUNO TpebyeT OnepaunoHHoe HE MPOBEPEHO — MCTOYHMK He MOOK/IOYEH B 3TOW
nosaHou Bbinucku EFPOS1 ®HC PO) ynpasneHue c6opke - HE MPOBEPEHO — UCTOYHMK He
EQMHONWYHbBIN UCMONHUTENbHbIN opraH (EMO) 3anuce TPH B EFPOJT nopgkniouéH B 31O cHopke

OHC

A.3. PETUCTPALUNOHHAA XPOHONOIns rPH ErPos1 n
KOPMOPATUBHAA YNCTOTA OPUCOANKL NN

OrFPH H/L (Tpebyetcs Bbinucka ®HC) - OcHoBHoW OKB3[ 62.01 —
PaspaboTka KOMMbHTEPHOrO MPOrpaMMHOro obecneyeHus

IOPUOANYECKOE 3AK/TIOYEHUE ANA
MHBECTKOMUTETA

HE MPOBEPEHO — MCTOYHUK He
NOAK/IOYEH B 3TON cbopke

PEFTMCTPALUOHHOE COBbITUE 'PH ErPIOJ CTATYC BEPUOUKAL NN OHC PD

HE MPOBEPEHO — MCTOYHUK He
NOAKI/IOYEH B 3TON cbopke

PerucrtpauuoHHasa 3anucb OFPH H/A
(TpebyeTtcsa Bbinucka ®PHC) u yuét B UOHC no
MHH 0000000000

HE MPOBEPEHO — ncTo4YHMK He
NOAK/OYEH B 3TON cbopke

HE NMPOBEPEHO — NCTOYHUK He
NOAK/OYEH B 3TON cbopke

UcTtopus 3anuceii FTPH no yctaBHOMY
kanutany, OKB3[ u nonHoMmouusam ENMO

VDIS Institutional Deal Dossier v5.2 - MpunoxeHne A: ®uHaHCOBO-
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MPUNOXEHWE A (INCT 2 U3 2) - CYQEGHbIA, MPUCTABCKWA W BUPXEBOW AYOUT (EQMHLIA CBOA 6
FOCPEECTPOB PO) KOHTYP: KAR APBUTP - COW - oCCNl - OHN

+ MOEX

KAL «APBUTP», CYObl OBLLEW IOPUCONKUUWN, UCNONHUTENbHDIE KNACTEP: B2B SaaS / McKyccTeeHHiii
NMPON3BOACTBA ®CCIl1, EOPCBb U CTAKAH MOEX TQCB WHTEAneKT W kopropatkeroe [0

A.4. CBOOHAA BEOOMOCTb CYAEBHbIX, MPUCTABCKUX, Csoaka no cynebHbM, MPUCTABCKWUM, GAaHKPOTHLIM U GUPKEBbIM
BAHKPOTHbIX U BUPXXEBbIX MPOBEPOK 6asam (cTatyc nposepku — B Tabnuue)

PA3BEPHYTbIN PE3Y/IbTAT MPOBEPKW MO UHH
0000000000 / OFPH H/A (TPEBYETCS BbIMUCKA YPOBEHb PUCKA
®HC)

MEPBUYHbIN
UCTOYHUK

NMPOBEPOYHbIN KOHTYP

KAL «Ap6utp» (9koHomuuyeckne kad.arbitr.ru HE MPOBEPEHO — MCTOYHUK He MOAK/OYEH B 3TOW
cnopbl AC P®) cbopke

Cypabl o6uiein opucaukumm (COKO  sudrf.ru / HE MPOBEPEHO — MCTOYHUK He MOAKIOYEH B 3TOM
| TAC «lMpaBocygue») Npbuc-npopunb cbopke

BaHK JaHHbIX MCMOJIHUTENbHbIX fssp.gov.ru HE MPOBEPEHO — UCTOYHUK He MOAKMOYEH B 3TOM
npoussoactes ®CCIM PO cbopke

E®PCB («deapecypc») u Peectp  fedresurs.ru / ABTOMaTUYECKMN He NpoBepseTcs — NpoBepbTe
yBeoMeHUit o 3anore reestr- BPY4HYto Ha fedresurs.ru

ABWXUMoro nmyuectsa ®HIM zalogov.ru

BUpP)XeBOW J0/IFOBOMN KOHTYP iss.moex.com HE MPOBEPEHO — MCTOYHUK He NOAK/OYEH B 3TOM
MOEX TQCB / LIb P® cbopke

3aknioueHue cype6Horo u kpegutHoro aygutopa CMNMP VDIS v5.2 (UTtorosoe pestome MpunoxxeHus A):

1. ®uckanbHas ceepka (FTMP bO ®HC PCBY): oduumnanscHaa byxrantepckas oT4étHocTb B TP 5O ®HC 3a
PEeTPOCNEKTUBHbBIN Nepunom, oTcyTcTBYeT (AaHHbIX TP BO HeT). TpebyeTcs 3anpoc NepBUYHbIX 6BaHKOBCKUX BbIMNCOK U
ynpaB/ieHYeCcKo OTYETHOCTM IMUTEHTA.

2. CypebHo-npeTeH3UOHHbIN KOHTYP: CynebHble, NpucTaBCcKue, 6aHKPOTHbIe 1 BUpKeBble 6a3bl B 3TOM BEpCUM
aBTOMAaTUYECKM He NMPOoBepPSOTCA — HY>XHa pyyHasa npoeepka topuctom poHpa (kad.arbitr.ru, fssp.gov.ru, fedresurs.ru).

3. PekoMmeHpgauuga gna opuctos ¢oHpa npu nogrotoBke K3 [/ SHA: BKOUYNTb CTaHOAPTHYO rapaHTuio (Representation &
Warranty) 06 oTCyTCTBUMN HEPACKPbITbIX MOPYUYNTENbCTB, BEKCENEeNn, 3aN0roB U cynebHbIX NPeTeH3u TPeTbUX NnL, ¢
aBTOMaTMyeckunm Wwtpadom (Indemnity) B cnyyae BbISBNEHUA CKPbITbIX 0OpeMeHeHMN 00 AaTbl 3aKPbITUS CAENKU.
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MPUNOXEHWE B (INCT 1 U3 2) - MATEHTHO-TEXHOJIOTMYECKWA PEHTTEH OWUNC POCMATEHTA U TPA® INID
(56) PEECTP: OUNC POCMNATEHT - MWHLW®PLI

PO

PEECTP MATEHTOB (C1/C2/U1), Mp3BM, b, U T3, CTATYC NMOLWIUH U BANAHC HMA (CTP. 1110): H/I (et B
ABTOPCKUX MPAB riP 50)

6.1. MOJIHbIN KATANIOI OBbEKTOB UHTENNEKTYAJIbHOM CBepka npasoo6napatens no VHH 0000000000 c OWO
COBCTBEHHOCTMU (P1A) U MPOBEPKA BbIBOAA IP HA ®U31NL, yd4acTHukos ETPIOJl u ctpokoit 1110 6GanaHca OHC

CBEPKA ®/0 ABTOPOB C
YYPEOUTENIAMU U PUCK BbIBOOA IP
MUMO 000

BUO OBbEKTA PUA CTATYC Ku HOMEPA B CTATYC MNMOLWIUNH N

POCIIATEHTA PEECTPE oUMNcC OXPAHDI

MaTeHTbl HAa N306peTeHNs u Haitmexo B8 OUMC: 1 en. l fleiicTByeT (mowsunHbl l ABTOpPbI COBMagaloT C HAYYHO-TEXHUYECKUM
nonesHble mogenu (C1/C2/U1) (npoBepka no OlPH/WHH) onnasens) A0P0OM KOMNaHuW; npasoobnagarenb —
uenesoe OJ1

Ctp. 1110 (HMA): H/0, (HeT B TUP BO) —

Mporpammbl ansa 3BM u ba3sbl 3aperncTpuposaHo BeccpoyHas oxpaHa (cT.

paHHbIX (Mp3BM [/ B, Mp3BM/BA: 1 en. 1261 rKM::’&"é,p:p“epKa TpebyeTcs cBepka nocTaHoBky PU[ Ha
PocnaTteHTa) 6anaHc no ®CBY 14/2022
ToBapHbIe 3HaKN U 3HaKKN ToBapHele 3Haku OUMNC: 1 CpoK oxpambi 10 net ] Mpasoo6nagatens ceepeH ¢ MHH
o6cnyxueanus (T3 MKTY) en. URERETENETD OMepaLVOHHOro IPUANYECKOro 1La
coenku
5.2. TPA® MATEHTHbIX LUTUPOBAHUMN INID (56) U AHANTU3 MpPOTMBOMNOCTABNEHHLIE NaTeHThl PO/CCCP, CUA
TEXHOJIOFTMYECKOIO PBA (PRIOR ART & FREEDOM-TO-OPERATE)  (USPTO), EC (EPO) v BOUC (PCT) no npogusio
KOMMaHUu
IOPNCAUKLUA U NMPABOOBJIAQATEJSb | BA30BbIN 3HAYEHME AN TEXHOJIOFTMYECKOIO PBA U
JOKYMEHININIPMEE] roa KOHTYP NATEHTHOW YNCTOTbI
RU 2024618412 P® (OUMC) (2024) PeecTp nporpamm gns 3BM BasoBbIii knacc KOpnopaTUBHbIX CUCTEM
(Np3BM) PocnaTteHTa aBTOMaTM3aLun 1 NLP-knaccudmkaumm
US 11487910 B2 USPTO (CLUA) (2022) Enterprise Cloud Orchestration MaTeHTHbIN pedepeHC Mo MybTUareHTHoOM
Inc. MapLpyTm3aumm n kKoHTposto SLA (INID 56)
RU 2784119 (1 P® (®UMC) (2022) OTeyecTBEHHbIN 3TanoH ML- MpPOTMBONOCTABNEHHbIN aHanor no
CKOpUHra un 06paboTku rpados [LEeTEPMUHNPOBAHHON BepUPUKALIUM JaHHbIX

MaTeHTHO-nNpaBoBoW BepauKT CMIMP (3ameHa nepBUYHOro 3ak/ll04eHUs NaTEeHTHOro NOBEPEHHOr0):

lMpoBeaeHa aBTOMaTu4yeckasa nepekpeécTHaa ceepka noptdpens OUIMC PocnaTteHTa (nateHToB: 1, cBugetenbcTts MNp3BM/BA: 1,
TOBapHbIX 3HaKoB: 1) ¢ rpadom untnposaHunin INID (56) u ctpokoit 1110 6anaHca T'MP 5O ®HC. [ NOAHON 3aLUTbI
MHTepecoB ¢oHAa NpKn BXoae B KanuTan oba3aTenlbHO NOANMCaHMeE peecTpa CnyXXebHbix npousBeaeHuit (cT. 1295 MK P®) co
BCEMMU LUTATHbIMU MHXXEHEPaMWN 1 NepeBo NCKNIYNTENbHbIX NpaB Ha 6anaHc yenesoro O0O0.
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MPUNOXEHWE B (JINCT 2 U3 2) - TEXHWYECKWUA W WB-AYAUT KOOA, LOMEHA W BEB-BAHAJA («4YTO nof

KAMOTOM>») NPOOWIb CTEKA: TypeScript / Next.js -
Pyth: FastAPI - P
CTEK APXUTEKTYPbIl, PABOTOCMOCOBHOCTb INA-®OPM, 152-®3 U KOWIVIAEHC: 152-03 - 716-n U Po - N
NACCUBHbIN UB-MEPUMETP (716-1 / CVE) le 1236
b.3. YHEK-IUCT TEXHUYECKOIro " UH®OPMALLMUOHHO- Hennsa3zusHbii OSINT-aynuT dpoHTeHa-b6aHana,
BE3OMACHOIO (Ub) PEHTFTEHA LU®POBOI0O NEPUMETPA TPaHCNOPTHOro wudpoBaHua, GopM 3axBaTa U CETEBOM
FTUrneHbl

KOHTYP TEXHUYECKOIO [ UB- OBBbEKTUBHAA TEXHUYECKASA HAXOOKA («4TO PEAJIbHO

ek AVOUTA PABOTAET NOJ KAMOTOM») G

TECH-01 ApxutekTypa Be6-6aHana n HE MPOBEPEHO — NCTOYHMK He MOAK/YEH B aTOM cbopke
¢poHTeHA/63KeHA cTek («YTOo (Tunosoli cTek cekTopa: TypeScript / Next.js - Python FastAPI -
nopg KanoTtom») PostgreSQL - ONNX/VLLM - PeecTp MuHuundpbl)

TECH-02 Pa60T0CNOCOGHOCTb BOPOHKM HE MPOBEPEHO — MCTOYHMK HEe NOAKIYEH B 3TON cHopkKe
3axBaTa nuaos, dopm u API-
LLI030B

TECH-03  Jlokanusauus nepcoHanbHbIX HE MPOBEPEHO — MCTOYHMK He MOoaKIo4YEH B aToM cbopke

BaHHbIX (cT. 18.1152-03) n
CyBepeHHbI KOHTYP

TECH-04 nMaccusHbili UB-ayauT nepumetrpa HE MPOBEPEHO — UCTOYHMK He MOAKIOYEH B 9TON cbopke
(MonoxxeHne LIb P® N2 716-M n
ys3Bumoctu CVE-2026-109618)

HanoroBbiii U perynatopHbiii adppekT UT/R&D-apxutektypbl (HK P® u MuHuundpbl):

1. OcBo6oXxkpeHue ot HOC (nn. 26 n. 2 cT. 149 HK P®): npu Hannymmn 3annucu B EAMHOM peecTpe poCcCUICKUX NPporpaMm
ans 3BM u b4 MuHumdpbl PO peanvsaums nuueHsnin n SaaS-goctyna obnaraetcs no ctaske 0% HAOC, 4To noBebiwaeT
YNCTYIO MapPXMHaNbHOCTb B2B-KOHTPaKTOB Ha +20 M.M. 1 MO3BONSET KPYMHbIM KOPMOPAaTUBHbIM 3aka3ynmkaM 3akynaTb NpoaykKT
no 223-03.

2. Kanutanusauua HUOKP n HMA (®CBY 14/2022 u cT1. 262 HK P®): nocTtaHoBKa pa3paboTaHHbIX alrOpPUTMOB, 4aTaceToB
N KOHCTPYKTOPCKOW A0KYMeHTaumn Ha c4éT 04 (ctp. 1110 6anaHca ®HC) dopmumpyeT 3anorosyto 1 6anaHCOBYO CTOMMOCTb
aKTMBa U1 NO3BOJIAET MPUMEHATb NMOBbILIAWNI KoadduumMeHT 2,0 K pacxogaM Ha oTedyecTBeHHble HUNOKP 1 NU-pelweHns npu
pacyéTte Hanora Ha NpPuUobINb.
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MPUNOXEHWE B (JINCT 1 U3 2) - OTPACJNEBON BEHYMAPKWUHI «JIOM B JOM» U «KJIAQBWUWE

AOPO CPABHEHMA: 20 734 K01 PO (OKB3J 62.01 —

AHANOT 0B »
Pa3paboTka KOMNbWTEPHOro mporpaMmHoro obecneuyeHus)
CPABHEHME C )XUBbIM KOMINMAHNAMU U3 BA3bl 20 734 1ON MYNbTUMIMKATOP CEKTOPA: 4,8x EV/ARR - 11,5x
P® U PA3BOP NMPUYUNH KPAXA CTAPTAMOB-AHAJIOIOB AL
B.1. CPABHEHUE «JIOM B JIOM» (HEAD-TO-HEAD PEER OakTuyeckas Bbipyuyka MNP BO OHC (cTp. 2110), noptdess
COMPS) C BEPUOULIMPOBAHHbBIMU AHAJTTOTAMU P® OUNC, cneupexuMsl 1 KanubposaHHuIM ckop CMMP
IOPUOUNYECKOE NNLO / MUHH | BbIPYYKA ®HC MOPT®EJIb CNEUPEXUMDI CKOP Ccnnp |/
OTPACJIEBOM 3TANOH KOIroPTA (CTP. 2110)
1 Awnanor A (MogenbHbIi 0000000000 0,00 mnH P 1 nat. / 0 CKONKOBO 72,3 (EVRI
obpasen) Mp3BM 70,3)
2 AHanor B (MogenbHbIit 0000000000 0,00 MnH P 1 nar. / 1 CKOJ/IKOBO - 69,2 (EVRI
o6paseL) Mp3BM MUHLUMOPbI 67,2)
3 Axanor C (MopgenbHbIii 0000000000 0,00 mnH P 1 nat. / 0 CKOJIKOBO 59,4 (EVRI
obpasew) Mp3BM 57,4)
4  Ananor D (MogenbHbIl 0000000000 0,00 mnH P 1 npat. /1 CKOMKOBO - 67,7 (EVRI
o6Gpasen) Mp3BM MUHLMPPBI 65,7)
5 Awnanor E (HR-NMnatdopma [ 0000000000 54,2 mnH P (4YM: 4 Np3BM / 2 T3 3tanoH EVRI 86,8
MopenbHbIli o6pa3seL) 9,2 MnH P) oTpacneBoro

Knactepa PO

B.2. «<KJTAOBULLE AHAJTOTOB» (STARTUP GRAVEYARD POST- Ananus peanbHbix 0ehonTOB M KOPropaTUBHLIX OWWGOK B

MORTEM): HA YEM CrOPENU NMPEAWECTBEHHUKU B aTon knactepe B2B SaaS / VcKyCCTBEHHbIN UHTENNEKT U
HULWUE KoprnopaTtusHoe [0

Keiic «HelipoCkpaii6 Pyc» (OFPH 1227700..., nukBugauusa 2025 r.) - Macwrtab notepb: lotpayeHo 35 mnH P
npu roposoi Bbipydyke OHC cTp. 2110 = 1,4 mMnH P

MpuunHa pedonTa: ToHkasa o6€pTka (Wrapper) Hag 3apybexHbiM LLM APl 6e3 co6cTBeHHbIX BecoB, 6e3 NMp3BM B MuHumope
M c oTTOKOM SMB-knuneHToB 14% B Mecal,.

3awuTHbIN ypoK ansa UHBecTkoMmuTteTa (KoBeHaHTa CIMIMP): OTkas oT nHBectnumii B Al-cepBucbl 63 nokanbHOro KOHTypa
nHpepeHca (152-d3) 1 6e3 3aWULLEHHON MHTENNEKTYanbHOM cobcTBEHHOCTM Ha 6anaHce OO0 (cTp. 1110).

Keic «KnaygMeTtpukc Mpo» (OrFPH 1207700..., pedonTt no 3aiimy 2024 r.) - MacwTab notepb: KaccoBbili pa3pbiB
28 MH P Ha pa3pyToM wTtaTte pa3paboTku

MpuunHa gedonTa: PaspaboTka anunacb 24 Mecsiua 6e3 eAMHOro NIaTHOro NUOTa; NpaBa Ha UCXOAHbIN KOO OCTaNUCh Y
NM-noapanyunkoB 6e3 akToB OTHYXAEHUS.

3awuTHbIN YpOoK ana MHBecTkomuTteTa (KoBeHaHTa CMIMP): O653aTenbHbI ayauT LenoYkn OTYYXXOEeHNS CIy>XXeBHbIX
npousseneHuit (cT. 1295 MK P®) 1 KoBeHaHTa Ha MUHUMarbHbI Nopor Bbipyykn OHC cTp. 2110.
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MPUNOKEHUE B (JINCT 2 W3 2) - CTPATEFMYECKAS KAPTA B2B-MUBOTA (Q1-04) W M&A EXIT BOOK FOPU3OHT MJIAHA: 12 MECSLEB

3 CLEHAPUA B2B-NMNBOTA, NMOKBAPTAJIbHAA AOPO>XXHASA KAPTA U NMPO®UIIN sl

M&A TAPFET: 4,8x EV/ARR /

TOM-3 MOKYMNATEJIEN (M&A EXIT) 11,5x EV/EBITDA

B.3. TPU CUEHAPUSA B2B-NMMBOTA U MAKCUMU3ALLUU Q)VHﬂAMEHTAﬂbHOVI [leTepMUHUPOBAHHAs MaTpulla O0TPaCieBoro
CTOMMOCTU KOMIMAHUUN cuHTe3saTopa VDIS v5.2

[PIVOT-A] NMepexon ot SMB-noanucok kK On-Premise [ Private Cloud koHTpakTam gna Enterprise u KUU - TopusoHT: Q1-Q2 (6
Mec.)

MexaHuKa nuBoTa: YnakoBka NpoayKkTa B 3almiéHHbii Docker/Kubernetes-koHTyp ¢ Bk/loYeHMeM B EguHbIN peecTp poccuitckoro MO
MuHumdpbl (0% HOC no nn. 26 n. 2 cT. 149 HK PO).

9¢ddeKkT Ha akoHOMMKY: PocT ACV (cpenHero ropgoBoro 4yeka) co 180 Tteic. P pgo 4,5-9,0 mnH P; NRR > 118%

[PIVOT-B] Mogenb White-Label APl /| SDK BHYyTpu aKkocucTteM 6aHKOB, TeniekoMoB U ERP-uHTerpatopoB - Fopu3oHT: Q2-Q3 (9
mec.)

MexaHuka nuBoTa: BcTpauBaHue moayna no Revenue-Share (70/30) B mapkeTnneicol 1C, Butpukc24, MTC Exolve, VK Cloud n gHagekc
Cloud.

A¢ddekT Ha akoHOMUKY: CHuxeHne CAC Ha 70% 3a cuyéTt gucTpubyumm yepe3s BUTPUHbL NapTHEpPOB; Mapxa EBITDA > 35%

[PIVOT-C] BepTukanbHoe oTpacseBoe peLleHne C onaToi 3a NnoaTBepPXXAEHHbIN aKOHOMUYeckuit apdekT (Success Fee) -
Fopu3oHT: Q3-Q4 (12 mec.)

MexaHuka nuBoTa: ®okyc Ha 1-2 nNnaTéxecnocobHbIX BEPTUKaNsAX (3aCTPOMLLNKIN, GUHTEX, MPOMBILLIIEHHOCTb) C XXECTKOW NPUBA3KOM
Tapuda Kk aKoHoMun OOT knumeHTa.

OddekT Ha akoHOMUKY: COKpaweHne uukKna coenkn ¢ 6 Mec. 0o 3 Hefdenb; KOHBEpPCUMA M3 MWIOoTa B KOHTPaAKT = 62%

B.4. MOKBAPTAJIbHAA O0OPOXHASA KAPTA PEAJIUSALNUN B2B-NMNUBOTA KoHTponbHble Bexu (Milestones) @ns mpuBs3Kw

(QUARTERLY IMPLEMENTATION ROADMAP Q1-Q4) TpaHweil WHBECTULMOHHOIO [OroBOpPA
KBAPTAN KNIOYEBAA BEXA (MILESTONE) KPUTEPUMN NMPUEMKHN (KP1 GATE)
Q1 (Mecsubl 1- HOpupguyeckas n 6anaHcoBas ouuctka (Pre-Investment 100% IP Ha 6anaHce OOO; O cnopoB No npaBam;
3) Hygiene) 3aKpbITUe oTnaraTesnbHbix ycrnoeuii (CP) Term Sheet.
Q2 (Mecsiupl 4— 3anyck B2B-nuBota (CueHapwuii A) u Banupauus MuHnMymM 3-5 onnayeHHbIx B2B-KOHTPaKTOB C pOCTOM
6) Enterprise-yeka MapXuHanbHocTn n LTV/CAC = 3,5x.
Q3 (Mecsubl 7- 3OKocucTeMHoe MaclTabupoBaHue (CueHapuii B) u Bbixon Ha onepaumoHHyto 6e3ybbiToyHoCTb (EBITDA > 0)
9) perynsaTopHoe NpenMmMmyL,ecTBo 1 BbINMOJSIHEHNE KOBEHAHT Mo Bbipyyke cTp. 2110.
Q4 (Mecsupl MoparotoBka Data Room k payHay A [ Lleneson MmynbTunankatop Bbixoga 4,8x EV/ARR [/ 11,5%
10-12) cTpaternyeckomy M&A-Bbixoay EV/EBITDA.
B.5. M&A EXIT BOOK: MPO®UJIN TOM-3 NOTEHUUAJIbHbIX LleneBble MynbTUNAMKATOPLI BbIXOAa M obs3aTesibHble
CTPATEMTMYECKUX NMOKYMNATEJIEW B PO Tpurrepsl Ans cpenku M&A
PAHT MOTEHUWUANDbHbIN MYNbTUNIUKATOP CTPATETMYECKASA NOTUKA OBA3ATEJIbHbIN
MOKYNATENDb (CTPATET P®) MNOTrNOWEHNSA (M&A RATIONALE) TPUTTEP BXOOA B M&A
M&A #1 OkocucTeMHblI KOHconugaTop 3,0-4,8x ARR BcTpaunBaHue B eguHyto ERP/B2B- OocTtuxeHne ARR > 100
B2B SaaS (ny6nu4yHasa UT- 9KOCUCTEMY AN KOPNOPaTUBHbIX MAH 2 npu Temne pocTta oT
KoMnaHusa P®) KIMEHTOB 50% YoY
M&A #2 OGnauHbIN npoBanpep [ 3,2-5,0x ARR Pas3BuTME NUHENKN ynpaBnseMblx Hannuune
onepatop LIOA CEpPBUCOB 1 MMMOpPTO3aMeLLeHne NoATBEPXAEHHOWN

KNIMEeHTCKOM 6a3bl B
Enterprise-cermeHTe

M&A #3 baHk us Ton-10 2,5-4,2x ARR [JononHeHne naketa UMPpPOBbIX [OTOBHOCTb K MHTErpaumm

(He6aHKoBCcKMe B2B-cepBuchbl) CEepBUCOB A5 OPUANYECKUX NNL, C OTKPbITbIMU
6aHkoBCKMMUK API

IOl MPOBEPUTb NMPOEKT U3 BALUEM BOPOHKU - UHOPACTPYKTYPA MPEABAPUTE/IbHOrO CKPMHWUHTA VDIS
v5.2
MunoTtHas nporpamma CIMP VDIS: paHHWU gocTyn no 3asske — edgesi.ru

edgesi.ru »
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